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Inuuhiriyaat tigumiaqatigiingnikkut
ilaa akiraqtuutiqaqtuqtauq kam-
agiyaqaqpakhutik hapkuninnga tam-

maqtailinahuarnikkut, hapummiinikkut
aglipkainahuarnikkullu piqutinit ilaa
uvaptingnit tigumiaqtitaffingnit.Haf-
fuminnga uqumainningannik ikpiguhuk-
tugut ukunani ukiunginnik uvvalu ukiup
avvaanit.Unautillugu 2007 kiinauyali-
urnikkut ayuqhautiqaqhutik nunaryuani
ikitqiyauyut kiinauyaliuqtit parnaiyaqhi-

mayut uvani nunaryuani kiinauyatigut
ayuqhautiqarnilluanganni 2008-mi.
Uvvalu takuhimayaptingni 2009-mi
hamna ayuqhaut-igiyauyuq huli nutqaqhi-
manngittuq. Ukunani kingullirni
tuanti-tuu tatqiqhiutini, nunaryuani
kiinauyaliurningat havauhiqaqhutik hap-
kunakkuuqhutik tamainni kiinauyatigut
ayuqhautigiyainni pilraaliqhimayuq
nutqaqtitauhimaliqtillugit piqutinik-
ikayuqtauningat niuvirnikhakkut, atpaq-
palliadjutigiblugit nunaryuani tamainni.
Kiinauyannguinnalaaqtutigut kamayiit,
qayaguhukhutik qayangnaqpallaarnikkut,
pitquihimayut atugaqaqpallaaqtunut kitu-
nigliqaak himmauhik- haannik pitquihihi-
mayut talvalu qinngiyauvakhutik
atukkirumayut hivikittumin atugaqaru-
mayunut. Ukuak malruuyuk pitquhiuyuk
amigaittunik atugaqaqtunut ilaa
kiinauyainnanik ihariattigiyaqaqtut
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irinahukhutik, niuviqtittihimayut
piqpagiyauttiaqhimayunik piqutinik
haffuminnga atpaqtittihimavut piqutit
akiinik ilaa amigaitqiyaungmata niuviqtit-
tiyut uvvalu ikitqiyaungmata niuviqpak-
tukhat. Kinguanik qanurinningatigut
ilaa piqutinik akikhihimad- jutiqaqtut
tamainni nunaryuani. Immaqaak taku-
uriguptigu kinguniptingniihimayut,
niuvirnikh-akkut ikiglivalliayut avvaani
kinguani 2008 uvvalu uvani hivullirmi
pingahut tatqiqhiutit atulihaaqtut 200-mi
ilaa aippaanik angitqiyauniqaqtuq kingu-
niptingni qaangiqtumi ayuqhautiqarlu-
arninganni 1929-ngutillugu.

Nunavut Tigumiaqatigiiktut haffumin-
ngalu aktuumaniqaqhimangmattauq
talvalu piqutigiyaqqut niuvrutigivagaat
ikiglihimayuqtauq, ukunatigullu ilaa
ahiit kiinauyaliuqpaktuni havagvianni.
Ukiungani nunguanni 2008-mi, niu-
virnikkut akiqarniqaqtuugaluit Tigumi-
aqatigiiktut piqutainnin unauyuugaluaq
$1.003 billion uvvalu tualuuyut (12)
tatqiqhiutaat 2008-mi kiinauyanik utiqtit-
tiffaarutiqaqtut haffuminnga -17.6% uvani
havagviptingni. Havauhiqqut 2008-mi
atpaniittuq kiinauyaliurutigiyaptingnit
hamna kihimi niriugiyaqqut niuvrutivaluit
atparmata ilaa itqurniaqhimagaptigu haf-
fuminnga qayangnarniqalluarniarahugigap-
tigu (talvalu amigaiqpaallirnikhaanik
niriuguhuktugut hivituyutigut piffaar-
niarutikhaanni) ilaa tigumiaqpaalliqhutik
piqutinik uvvalu ikitqiyaublutik hapkuat
tiguyauhimayut tadja ukunganngat
akunnganniittut piqutigiyaulluaqtut.
Aadjikkuhiurningat ukunani 47-nguyut
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ahinuktauhimayut kiinauyat hamna
akunnganiidjutigiyaqqut atpaniinnuaqtuq
hapkuat kiinauyat tuniqhaktauvaktut
ukununnga piqutinut ayuqhatiqatq-
iyauyut Tigumiaqatigiiktunin.

Ihumaqatigiyaffi ihumatuniq ilihimat-
tialiqtavut aulapkailirapta Tigumiaqatigi-
iktut kiinauyaqutainnik kivgaqtuibluta
iliffingnit 18-nit ukiunit: hapkuat hivikittut
hulilukaarutit ahiguaqtailipkaidjutigi-
vaglugit hivituyumin piyumayaffingnit.
Hivikittut hulilukaarutit aallannguiyung-
naqtut hivumuurutikhatigut ihumagiy-
auyunik talvalu qauyihautit itqurniarutiq-
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arumik haffuminnga niuvrutikhat ahiaguu-
rutiat niriugiyaukpata hivituniarumigluun-
niit taimaingnarniarumigluunniit.
Una uuktuutigilugu, immaqaak hamna
hunanigliqaak hannavik himmauhiqtau-
niarumi nutaanguyunik ihuaqutinik
uvvaluunniit tuniqhautaitigut pitquhian-
nik imaatut utuqqauyunik havauhiqaqtut
uvvalu hanauhiit aturungnaqqata. Uvani
ilaa niuvrutauyukhat akiit akitturningat
taimailiuffaarninngittut.

Haffumuuna ihumagiyaqqut kingulliit
kiinauyaliriniq uvvalu niuviriaqattarnikkut
ihumagiyauyut atuqtauvaktut qangahaan-
nuaq piqutinit tuniqhaidjutaitigut qimilru-
uqhiniat nakuatuurniarungnaqhiyuq
talvanngat pitquiliqqugut ublumimuuqtu-
nik niuvirnikkut kiinauyaliurnirup
utiqtiffaarutiginahuriyaqqut talvalu
pipkailuta nutaamik, ilikkuuqtumik
piqutaitigut tuniqhaidjutait qimilruuru-
tiqarluta. Hamna qimilruurutip qanurin-
ninga naunaipkutaqaqtuq tikittumayaqqut
takukhauyuq talva kihimi amirnarniqaq-
tuq qayangnarninganik ilaa uvagut
tahamna ihumagilluaqhugu nikalluutigihi-
mavaqqut. Nakuatuurnikhavut pivaallir-
niarumi talvalu qayangnarninga
havauhiup qimilruurunmi pitquihihi-
mayuq ilavaallirlugu kitunigliqaak
piqutit himmauhikhainnin.

Uvagut tigumiaqtiubluta, huli ihumagi-
blugu aturumayaqqut uvvalu kiinauyali-
urnikkut pivaallirumayugut hivituyumiit-
tumik uvvalu kappiahungnanngittumik
piyumablutik uvvalu hivikittumik
ihumaliurnikkut uvanitut ukiumi 2008-mi
ayauqtuiyungnaqtuq. Ilihimayaqqut ukuat
Kanatami Iliharvigyuangat Kiinauyalirinir-
mut Titirarviit (Canadian Institute of
Actuaries) uqautihimayaatigut tuniqh-
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igupta $1,000-mit nunguanni 1968
kinguani akikhilaarutaani kiinauyatigut
tuniqhidjutivut akiqalirniaqtuq $5,004
nunnguani 2008. Qaninganiittuq 4.5%
haffumani utiqtidjutauhimaniani. Angiqhi-
mavugut ayuqhautigihimavaktaqqullu
talva kihimi ihumagittiaqhugu pihi-
mavakkapta qanurinningatigut ihumagi-
blugu talvani hivituniatigut, ukunani 40
ukiunit kinguniptingni, ilaa haffuminnga
hivumuurutigittiaqqaat inuit amigaittut.
Uvani Nunavut Tigumiaqatigiiktuni,
pinahuarutigivaktavut qunmuurnikkut ni-
uvirviitigut akiqattiarnikhaannik, hapkuat
ilangit utiqtidjutauningat quulliqpaamiip-
kaqhugit kinguani haffumap ikpatiuyup,
uvvalu anmuuqtittinahuannginnikkut
pihimavakhuta.

Iliharvigiyungnaqtavut tahapkuat atuqhi-
mayaqqut, ukunanit ahiittauq ayuqh-
autigihimayainnin talvalu tautukhugit
ayuqhautigiyait kiinauyaqtuqtutigut
nunaryuanganni ukununngauvalliayung-
naqtut pivaallirnikhamut ilaa ayuqhautipt-
ingnit kinguani. Aadjikkiigahuarnikkut
akiqarningat anmukhimaniat ilaa ikayuq-
tuutigiyungnaqtaat tahapkuat kiinauya-
tigut ayuqhanngittunit talvalu haffu-
minnga nakuatut tautuqquuriyauyungnaq-
tuq. Qayaguhukhuta ihumaliuqtugut
talvalu qanurinnikhaatigut parnaiyau-
tikhaqqullu ilaa aulapkaidjutigiyu-
mayaqqut piqutiptingnit qayagilugulu
hivituyutigullu pinahuarutiqarluta.
Akiraqturahuaqqavut tahapkuat tuniyau-
vaktut kiinauyaliurutiptingnit ilaa
ihumaqhurlutik pitquvaktavut ikayuutigit-
tiarutikhaat hivunikhaptingni ukiuni.
Ilaa taimainginnaqtuq, quviahuutigiyaqqut
munarittiaqhugillu tikkuaqtuiblutalu
tuniqhihimayaffingni kiinauyaliu-
rahuarnikkut havauhiannik.

“Pihimavugut qanurin-

ningatigut ihumagiblugu

talvani hivituniatigut.”
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“WoExE/K5 wob6yymK5 w7mc d9y4ymÔlx3iYi

ryxi wçsmw8N6X4vK5 w7mc vb4©lxmb2bs6.”



“Piliriariyavut ilitaqhihimavut imaqaa
quthihimayuuluarningani kihiani iqaumavugut

imaqaa katakhimayuuluarmataptauq.”



eu3DlA ®Ns/oEi3u x3ÇAQMs6bK5
Ukiumi Ihivgiugutait

2008 ukiungani ilaa amigaittut tuniqhihi-
mayut ukiuq talvani itqaumayumanngi-
taat. Siksiuyut hivulliit tatqiqhiutit
2008-mi aniguqhihimayut nakuatuuqhi-
mayunik niuvrutauyukhanit ayuqhautiqar-
aluaqhutik kiinauyaqtuutigiyainni
atugaqaqtutigut niuvrutauvaktunik
USA-kunni, July-mi naunaittumik
takukhauniqaqtuq niuvrutikkut hakuging-
niqanngittut uvvalu September 2008-mi
katakpaallaarniqaqtuq. Atauttimiublutik
kiinauyatigut tuniqhihimayut,
kiinauyaqattiannginikkullu kaantraal-
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@))*-u vb[lx3icoMs3Lt4 is=Dtcc5b3isJ5

xrq5. wMost2lt4 eg3Qs6t5ypsJ5

slExho6ymiq8k5, ®Ns/̀ A6tbsoD1Ǹ Q8iq5

x7ml n6®ymoD1Ǹ Q8isJ5 ®Ns/osoDtsJ1N6gi4

g[oE2lA xqi6XsJu4 h4voJu[l vb4X9ox0Jb-

soMs3m5 yM3Jxoµus5 ®Ns/i4 eg3Qs6t5y?1isJ5

yM3Jxoµu xbs5y4ƒo6Lt4. bwml y5tWE
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@))*-u, vb4ymo6t9lQ5 øm8f5 kv‰5 (Lehman
Brothers), KxE8 XÏ, &*-i4 srsc3g6 S4nws3

BxnÏ4f8i (Berkshire Hathaway) w4y?sbE/sJ6,

d5y1i6Xs2lt4 ®Ns/i4 eg3Qs6t5ypsJi5

yM3Jxoµu, scoMs6ymK6 bfMs6ym6ƒ`Q8NuA5

r4fgw8N5yxi4 slExhAtco6ymJi4 ®Ns/oEis2

yKi4nEix6bz W0JtQ2lA. xgMs6ymcbslA

is=Dtcc5b3ioEi3u xg6bsMs6g5 @))*at9lA

slExN9MEMs3izi4 bf4nD6t5yymoD1N3m5

bwml slExho3iK5 W0JtQlA xf•̀ Q5gj5

ckwozoD1N3isÔZlxi4 xM6ymoD1NC2b. bwmo,

W7mEslx3S6 w6vwQxExc5bExc3iK5 xf•6gj5

®Ns/i4 eg3Qs6t5ypsÔZ2b x7ml csbµ6ysti4

is=Dtc6X9oxps̀ Q8N2b.

WD6X9oxtb4nsMs6gF•5 µ8N n6rymo6g5

yM3Jxoµu is=Dtcc5b3ioEi3u gxFs3N6yymÔ2lt4

wo6v6bsymoMs6ym1mb yKi4v8i7mExi bwm

xqÔts2lt4 ®Ns/4f=FoEpsJ5 WQx6t5yymo3mb

xrr8i6XsJi4 wMQxDt4ns?4g5 d5y1iEi

x6bq8i4 x7ml xrø4nco3X9

oxJ1N3i3u4 tAyymoD1Nst4ni4

whmQ/c3Lt4 ®Ns/oEisJ6

WD6X9ox5yx6tbsq8Nd2lA

cEbs/oE0Jt5 xyD6ymoM

s6√6t9lQ5. bwmlo raixi,

bm4fx woz8iso6ymJ5

xr5g6X9ox0JbscbsoMs6Lt4

w[l3Jx5 xrQ?4bqk5. xuxEvus5

N1ui6 w[lc3g5 xr5gEx6t5yy-

moMs6Lt4 xrø?9ox0JtQ/u1i4

x7ml ®Ns/9M5∫`A6tym/t4

xg6X9oxlxo3m0J4 ®Ns/oEisJ5

yM3Jxoµu WD6X9oxq8NsoDtQ2lA

bm5fx mo4LQ5. is=Dtc6ts?4g5

hNgw8N5yxi4 WJuN6yt5yQx7mE4Lt4

µ8NsJu isF6ymodp2lt4,

s?5yxDo xrøJ1N6yix3mb

isF6XŒ/3g5 bw2fxl isF6X4g5

isFDm5yx6X4Lt4. bwmst9lAl,

®Ns/i4 eg3Qs6t5yJoEp5

®Ns/4f=Fq5 ≈6®ymoMs6Lt4bs6

®Ns/tA5 ≈6r4h6bsymJi4 isF6bsJ1N3Lt4

eg3Qs6t5ypsJi d5y1i6nsJu4 st3Fsy-

moExc3ix6gk5. bm4fxl isFx4nso6 tbsJ5

WJuN6y7mE4Lt4 isF6bs?oMs3S5 yM3Jx3usoµi

eg3Qs6t5ypsJi5 ®Ns/i4. xuh9l isFx4nE/sJ5

xf•̀ Q5gj5 ®Ns/i4 eg3QsoDt4nsÔ2lt4

tA/symo3Lt4 xf•6gj5 N1uicstQ/sJtA5.

irinikkullu ayuqhautiqarnirmut aktu-
iniqautigihimayaat aippaanik angiyumik
kayumiktunikkullu katautigihimayaat
nunaryuani kiinauyaliriyut ayuqhaut-
igiyaat nunaryuat tamainni. September
2008-mi, katahaaqtillugit Lehman
Brothers-kut, Warren Buffet, una 78-nik
ukiuqaqtuq Ikhivautauyuq ukunani Berk-
shire Hathaway-kunni, nakuatuutqiyauhi-
mavaktuq kiinauyalirinirmut nunaryuani,
uqaqhimayuq takuniaqhimanngilluni

inungnit ilaa quiliqtahungnirmut kiin-
auyaliurnikkut mikhaagut. Inuutigiblugu
kiinauyaqtuutigiyaanni 2008-mi hivuu-
raniqarnianni uvaptingnut quiliqthaar-
ungnaqtuq hivikittumik qanuriliurnik-
haatigut. Qanuriliurniqarnikkut,
ihumagilluaqtakhaqqut uvagut hivituyu-
mik tuniqhiutiqaqpaktugut uvvalu
ubluinnarmi-himmiqtuiyuittugut.

Hapkuat nauttianguyut nauvalliahimayut
tadjamut nunaryuani ayuqhautauyut
qangalihaaq ilaa nauttiqhimaliqtut ukuat
kiinauyaliriyut atuqtittihimalirmata akikit-
tumik kiinauyatigut atuqtittiblutik ukuallu
ayurnaittut kiinauyatigut avatiliriniat nir-
iukhutik hulidjutigiyait kiinauyaliurningat
aglivallianiarahugiblugu ayuqhautigihi-
mayaat kinguani. Qakugunnguraangat,
hapkuat pitquhiat ilaa akituuhiqautigiyaat
iglukhat akiinik. Amialikani igluqaqtut
akittuqpaalliqhiyut atugariyakhanik



2007

0.28%

-0.58%

0.51%

2008

-17.58%

-18.27%

-14.27%

2006

12.32%

13.31%

12.6%

2005

11.21%

11.26%

11.63%

2004

10.65%

9.72%

9.29%

-2.45%

-2.71%

-1.43%

-17.58%

-18.27%

-14.27%

2.70%

2.37%

3.16%

4.25%

2.44%

4.51%
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atuqhugit kiinauyainnait niuvrutigiblugit
ilaa kiinauyaqtuutauvaktut nunaryuani
amigaiqpalliadjutigiblugit. Niuviqtittivak-
tut hunanigliqaak niuviqtittinahuaqpaktut
takuminaqtunik tadja niuviinnarlugu,
qakugu akiliinnariaqaqhugit tahapkunun-
nga kitunulliqaak niuvirumainnaqtunut.
Talvaniluttauq, ukuat kiinauyanik tutquq-
tuiviat hanahimayut kiinauyaqtut-
tiarnikhakkut niuvrutauyukhanik
tuniqhihimayunut ilaa tahapkununnga
utiqtittiffaarumayut niuvrutauyukhanin.
Hapkuat niuviqtauyukhat piqpagiyaul-
iqhutik talvalu niuviqtauvaktut tuniqhihi-
mayunut nunaryuani tamainni. Amigaittut
hapkuat niuviqtauyukhat ilaa hivikittumik
kiinauyalirinirmut katittiriyauhimavaktut
hapkuninnga hivituyutigut piqutigi-
nahuaqhugit. Talvanngat, una niuviqtitti-
vaktuq ukuninnga hivikittumik tuni-
hiyaaqaqtuttauq nutaanik hivikittumik
kiinauyatigut ilaa hapkuat kinguvaniittut
maniit aglivalliapkaqtauhimablutik.
Hunalliqaak nakuatuurutigiyaublutik
pihimayauyut talva kihimi qakugunngur-
mat una kiinauyaqtuutigivallianikhaq
ilitturiyauyuq tahapkuat piqutauyut
atugaublutik ilaa himmautauninga atuq-
tauyut angitqiyaunnginmat angiglivallia-
niariyauhimagaluarmata.

bwmlo, is=Dtc6tsJ5 xf•̀ Q5gj5 ®Ns/4f=Fs2

eg3Qs6t5y=Fq5 k∫i4 xf•̀ Q5gj5 eg3Qs6t5

y0Jti4 ≈6r4yymoExcoC/Ms3mb eg3Qs6tbsJ5

who2X9oxiq5 mo4lQ5. WoExa?9oxiq9l

wq3C5yx3icMs6S5 xfis̀ Q5©Zlxu4 ryxio

eg3Qs6t5yJoEpsJ5 gry?9oxoMs3mb

N1uidtQ/sJ5 xg6bsMs6g5 w7mcstQ/s2lt4

Gn©t4nw5H xg6gxMs3i3j5 d5y4ƒ5yxMs̀ Q7mb

whmQ6√Ms6ym/q8i5 d5y4©5yxChQ2lQ5 xrgiq5.

bwml xf•̀ Q5gj5 ®Ns/4f=Ï5 eg3Qs6t5y=Fq5b

eg3Qs6tbq5 whoymo3mb, k∫i4 isFDmJ1•oM

s6ymK5 bm4fxl W0JtQ2lQ5 is=Dtc6X4g5

7̂m4gi4 ®Ns/9M5∫i4 WymoD1NwoMs3Lt4

xrosbsN/6gi4 eg3Qs5y5ypu1k5 eg3Qs6tbq5

who2X9oxiq5 mo4LQ5 xJ6y0JbsymoDts2lt4

is=Dtcc5b3ioEisJk5. eg3Qs6t5ypsJ5

Wym5yJ5 xJ6yymtbs2lt4 tt6vdti4

®Ns/dt∫ChxExcoMs3mb xyqk5 xgD1N3ix6

bu1k5 WoExE/u1i ˙3l xrosbsJ4Nsix6gi4

®Ns/tA5 wvJ6bs ym2lt4 isFMs6ym/u1i4

N1uidtQ/u1i5 Ns4ƒ6tbsymD¬/6gi4

No6v9lxqtA5 is=Dtcc5b3ioEisJk5.

eg3Qx6t5ypsJ5 SwA6ymoMs3mb xbsy3u4

W7moslx6Li gz=Fstbs?4gu4 eg3Qs6t5y?1i3u

®Ns/i4: d5y1i6Xs2lt4 eg3Qs6tbsJi5

st6g4ndtsJ5 x5bb6tbsym?1mb d5y1i6XsJk5

slExco3FsJ1N6gk5.

whmQlA, bm8N dFxNlxCi ckw©isJ6,

ck3o kNK5 ®Ns/qi4 XX5tF4f5 WoExc6tsiz5

vt6h6bs?9ox2lt4 TWRR ao6ymJ5
Katitikhimayut pivaktut

x3ÇAbµ5 TWRR ao6ymJ5
Ukiuk tamaat pivaktut

ckw9ME1iz Pivaktut

NlNw4f∫ Naunaiyautait

etxi Kitkani

ckw9ME1iz Pivaktut

NlNw4f∫ Naunaiyautait

etxi Kitkani

33 x3CÅj5
Talimani 

ukiut

11 x3CÅj5
Aipaangani

ukiuk

55 x3CÅj5
Aipaangani 

pingahut

1100 x3CÅj5
Aipaangani

kulit
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wozoMs6XV w 4̃f5 cspQx6bsMs6ymiz 

mo4lA st6g4nw d5y1iE/q5 n6rbsMs6g5 

RBC Dexia Investor Servicesf8i5 kNK5

®Ns/qi4 XX5tF4f5 W0JtQ2lQ5 eu3D/sJ1N3S5

tt6bsymiqi x3ÇAbµ6ystk5 x7ml

vt6h6bs?9ox2lt4 ttC6bsymoMs6gi.

rNgw8N3l ®Ns/i4 eg3Qs6t5ypsJ5 eg3Qs6tbu4b

xrgiE/qi4 vb4X9oxdp?`Q7mb, g5ÔuJ1N6SA5

grysmoEx3lb d5y1i6nsJu4 xux4ftc3iK5

WcClx6t9lb x7ml d5y1i6nsJu4 kN3Jx5 

xyxi WcClx6t9lb bwm8Ng5yx6 eg3Qs6t5yp-

scbsJ5 wq3Ct5yiqk5 x0psvn4ymZ2b. 

wMq9l xrgÔts2lt4 eg3Qs6tb4nw5 

®Ns/5 whmQ/sMs6ymJ5 yKo6tsNhQ/s2lt4

WoExao6ymiqi W0JtQ2lA xg6bs9lx3iq8k5

eg3Qs6tbsΩoDts2lt4 x7ml N1uidtQ/sJi5

uxiE/sym2lt4 tt6vdti5 ur 7̃mEsJu4

st3FsJ1N3icMs3mb ®Ns/dtQ/sJis̀ Zi5

eg3Qs6tbsymoMs6gi4 mo4tbs2lt4 

wo6fygc4f5 eg3Qso6t5y0Jbs?4ggc3i4.

@))& xg6t9lA vNbus5 ®Ns/dtqb d[?yQx6

ymoMs3iz xuxEvus5 ®Ns/dtq8i5 ka2X9ox0J

bsoMs3m5 eg3Qs6tb2t1i5 st6g4ndtQ?4b1t1k5

ryxil @))* xgo6t9lA w[lxk5yx7mE4 ≈6r4y

moMsE2lt4: vNbus5 ®Ns/dtq5 vb[lx6ymoM

s3mb ¢!.))*&7u5 mo4lQ5 xuxEvus5 ®Ns/dtq5

¢).*)*$j5 xuxEvus5 ®Ns/dtq5 mo4lQ5

bwmlo st6g4ndtsJ5 d=?Ex6ymoMs3Lt4

wMqk5 eg3Qs6tb23t1i N1uidtQ/2t1i5 

xuxEvus5 ®Ns/dtq5 mo4lQ5.

Ilaa hivikit- tumik maniit aglivaal-
lirninganni, niuvirumahuiqhutik nutaanik
ilaa ukuat tuniqhaivaktut kiinauyalirinir-
mut katitirittiaruiqhutik maniinnarmit 
akiliqhidjutigiyakhainnik tahapkununnga
aglivalliayunik nutqaqtuiliqhutik atu-
gakhanik niuvrutauyukhatigut. Tuniqhihi-
mayut kiinauyalirinirmut tigumiaqtut
nutqaqtauhimayunik maningnik ilaa 
katitiriniaqaqtukhat ahiitigut hulilukaaru-
tikhainnik ukunatigut akiliqhinikhaannik
niuvrutauvaktunik ukunanngat maniinnai-
tigut piqutainnin ilaa atauttimuuqtittihi-
mayut niuvrutigiyauyungnaqtunut.
Tuniqhihimayut puiguiblutik haffuminnga
piqpagiyaulluaqhimayutigut tuniqhihima-
niannik: quulliqpaaq tuniqhinikkut 
utiqtitauvangniannik haffumani ilaa qu-
ulliqpaamittauq hivuuraniqarniqaqtuq.

Ihumagiblugu una nakuatuunngittuq
pitquhikhaq, qanurli Nunavut Tigumi-
aqatigiiktut havauhia pihimava? Ilikku-
uqhimayut naahautait utiqtittiffaangutait
unipkaaliuqhimayaat RBC Dexia Services
Havagviat Nunavut Tigumiaqatigiiktut
takukhauniqaqtut ukunani tamainni 
ukiuq tamaat uvvalu katitirinikkut
pitquhianni naunaittuq.
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Kinaliqaak ilaa kiinauyautigiyauyunik
mikhipkaiyumanngittuugaluit, quviahuu-
tiqarungnaqtugut akittuqpaalliraluaqhutik
hunalliqaak uvvalu kiinauyaqtuutivut
angiglivaalliraluaqhuni ilaa nakuatuuqhi-
maliqtugut ahinin. Kitulliqaak angiyut 
kiinauyanik tuniqhihimayut ihu-
magiyauhimayut immaqaak qanurili-
urnikhakkut atuqpallaaqpakkamik ahiagut
kiinauyaqtuutikhanik ukuallu piqutitigut
ikayuqtauvaktut ilaa utiqtittiffaaqattiann-
gittut tuniqhihimanikkut pitquhiannin.

Atuqtillugu 2007 qunmukpaalliqhimang-
mat Kanataup kiinauyanga akirarhim-
ablugu US-kut kiinauyanga mikhipkaq-
himavaa kiinauyatigut utiqtiffaarutikhapt-
ingnit talva kihimi 2008 ukiungani kingu-
muuqhuni aktuumaniutiqaqhimayuq:
Kanataup kiinauyanga mikhivaalliqhi-
mayuq $1.0087-mit US uvunga $0.8084
US-mut amigaiqpaallirutauyuq kiinauya-
tigut piqutiptingnut atuqhugu kiinauyaq-
tuutait US-kut.

Ukuat Tigumiaqatigiit tikittumayaat, 
aallannguqhimanngittuq makipkaqtauhi-
malirmat Tigumiaqatigiit, pitquihimayut
tahapkuat piqutauyut aglivaalliqtukhat
maliglugu naahautaat akittuqpaallirnirmut

N1uiE/sJ5 eg3qs6g4noxE/sJ5 
x7m eg3qs6bsJ5 W/sJ5

Puuqtaujut ammalu angilligiarnirmut qaitaujut

(uox8aJ5 ∫Mw5 Milianngujut taalait )

$1,002,688,814

is=Dtcc5b3i3u
xrsN/6g`i5g5
Niuviktakhait akiit

(uox8aJ5 ∫Mw5 Milianngujut taalait )

$ -123,403,346
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XX5tF4f5 to/sym0Jtq5, xy0p6bsymoMs̀ Q5g5

bwm̀ Zi5 WQx6tbs2mb, sc6ym1mb N1uidtQ/sJ5

WD6X9oxtbsc5bExc3mb xr5g6X9oxisJ5

mo4X4lQ5 Wym/sq8N3tbsNh1ix3lt4

isFD1NstQ/sJ5 kNoEi3u xqDtsymJi

sc6bsymJtA5. @))* x3ÇAxi xg6bsMs6g5 

whmQlQ5 NlNw6yymKA5 ck6 XX5tF4f5

WoEx4nE/q5 wq3Cico6ym1mΩb whmQlQ5

to/sym0JtQ/q5 s=?¬8•5 xf•6gj5 trymo3FQJ-

moMsZw5 bfQx6ymlQ5 µ8NsJu WoExao6ymJ5

is=Dtcc5b3ioEi3i xr5g6X9oxisJk5

≈6rQx6ymtbs2lt4 XX5tF4f5 ®Ns/dtoµqb.

(aJk5 srsk5 !^ao6gi5 srsi5 Gbwm

!((#at9lA XX5tF̀ A6tbsMs3i2t1i5H

is=Dtcc5b3ioEi6 d[?y4yymMs3m5 xr5g6X9ox-

isJk5 x7ml & srs5 ˆymo6t9lQ5 ra?6ym

oMs3Lt4. trymoDmoMs6b1t1i5 @))*ao6X5

ra?6ymoMsClx3Lb whmKA5 ho tr5h1N6yix-

ChQ2lA. cspmp7mEQ/sJ5 xWE/sZu4 “hNs?9o

xf•6gj5 woz8isoDbsN/6g5 xuhv9MsJi4

xyspymo3isMs6gi5 @))*uV wm8N rsMs6ym1mb

“woz8EE/q5 xy5plxC /̀ Q5g5 is=Dtcc5b3i

sJ5 st6ym5yxoD1N gx6Xb woz8iEMs6bu1k5

srs5 # s=?¬8•5 $ srs5 xg6ymo6Xb. wm8N2bs6

to/symiEoMs6b1t1i4 mo5yxClx3mΩ2b

cspQxD1N3uJA5, xr5g6X9oxisJk5 ≈6®Qx6bsyymJk5

cspQxDtQlQ5 xgo6tbsym1mΩb c2y9lxaJ5

WoEx4nE/so6ymJ5 xy0p6tbsQxD1N3ic6gdtsJ5

csp0Jbsix3mb µ8NsJ6 is=Dtcc5b3ioEi3u 

xrgisJ5 ≈6r4ym5yxClx3mΩb xr4nE/sN/6gdt-

sJk5 mo5yx6©N/3Lt4l WoEx4ndtQ/2b

xy0pEx6tbsJ1N3iE/qk5. bwm8Nw5gi4

moc5bD2b, ckwoz8isJk5 cspQxDts?4g5

sc6ym1mb Nogw8Nq5 is=Dtcc5b3ioEi3u

xrgis?4g5 xf8iq8•9lt4 ¢&(* uox8∫Mi5

x7ml ¢!,@(& uox8∫Mk5 whmQ/sN/3mb

7̂m4©NhQ/slt4 xy0pEx6bsJ1N3isJk5.

is=Dtcc5b3i3u c2ygC/3isJ5 XX5tF4f5

WoEx4nE/qi et6X9ox•7mb cktQ9lxaN/6

tbsymJk5 whmQlQ5 ®Ns/tA5 ¢!,))# uox8∫Mw5.

˙3l bfJ1NC2tA xsM5yicMs3i3j5 tt6vdtsJ5

tyWE #!, @))*-j5 tr9lA XX5tF4f5

®Ns/os3icMs3mb ¢!.# uox8∫Mgw8Ni4 

G!.& S3n8ti4H uri6ns2lt4 wMQxDtq8i 

hapumminahuarlugu niuvirnikhakkut
uvani nunataarnirup angirutikhaani.
Itqaumagiblugu 2008 kinguani unip-
kaariyaqqut qanurli Tigumiaqatigiiktut
havauhiqaqtut tikittumayainin uvvaluun-
niit hivituyumik aturumayait aadjikkuhi-
uhugu tadja havauhiat niuvirnikkut unalu
akittuutivallaarniq ihuaqhinahuaqhugu
akiqarninga tigumiaqatigiiktut angiyuu-
tainnin. Uvani 9-nit ukunanngat 16 ukiunit
(pilihaaqhuta havalihaaqhuta 1993-mi) ni-
uvrutigiyauvaktut akittuqpaalliqhimang-
mata talvalu saivauyut (7) ukiunit
kinguvautigihimayaat. Kinguvaqhimabluta
tikittumayaptingni 2008-mi ukpiruhuk-
tugut ilaa tikittuminaqtaqqut ihu-
magiyaqqut. Qauyihaqtit apiriyauhim-
angmata “hunauvat hivituyutigut
pitquhiqarniaraluaqqata angiyumik tam-
maigumik 2008-mi?” kiuyut haffuminnga
“pillualimaittut niuvrutikhat ilaa makip-
kaqtauvallianiarumik pingahunik (3)
uvvaluunniit hitamanit (4) ukiunit”.  
Ahiagullu takuuriyungnaqtavut ilaa tikit-
tumayaqqut ihumagilugu akittuqpaallirut
una uuktuutigilugulu naahautigiyauyuni
ayuqhautigivagait takunahuaqhugu tadja
niuvrutigivaktavut nalaumagiakhaa atuq-
pagainni havauhiup ayuqhautigivagaitigut.
Una uuktuut atuqhugu, qauyihaqtauhi-
mayut uuktuutainni naunaipkutaliit kit-
ulliqaak akiqaqtut $798 million uvanilu
$1,297 million ihumagiyauyariaqariakhaita
ayuqhautigivagaitigut. Una niuvrutikkut
akiqarninga Tigumiaqatigiiktut akunngani-
ittuq haffumani $1.003 million.

Takuinnariaqaqtaptingni Naunaipkutainni
Havauhiup uvani ukiungani nunguttumi
December 31, 2008 ukuat Tigumiaqatigiik-
tut pitaaqhimayut $1.3 million (1.7%)
akikhivaalliqhimayuq katitirinikkut tu-
niqhainikkullu kiinauyaliuqhimayainnin
aadjikkuhiuqhugu 2007 ukiunga.
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Ahiatigut akikhivaallirningagut havauhiup
akiqarninganit kingullirmit ukiumit, 
una angiyuq aallannguutigihimayaa kiin-
auyaliurnikkut haffuminnga aktuumaniu-
tiqaqtuq niuviqtarnikkut ahiagut.  
Uvani 2007 niuvrutigivaktavut piqutinit
havauhikhakkut ihuaqhaidjutainin kiin-
auyanik pivaallirutauyuq $64.7 million.
Uvani 2008 kiinauyanik pivaallinngittut,
una kihimi niuviqtarninga ahianuktiqtaat
havauhiriyaat talvalu kiinauyat tuniqhak-
tauvaktut tammaidjutigihimayaat 
$12.6 million.

Ukiuni kingullirni, uqautigivaktaqqut 
qanurli kiinauyaliurutauvaktut naahautau-
vaktut talvalu kiinauyaqtuutinik unip-
kaanguvaktut aallanngayuq uvanngat
kiinauyaliuqtauvaktunin ilaa inkamtaas-
inutigut atuqtauvaktut kitirnahuaqhugu
tuniqhaktauvaktut nunaqaqqaaqhimayut
timiqutainnut. Uvani 2008-mi naahaidju-
tainni tammaiyunnguuq $9.3 million ilaa
ukuat inkamtaaksiliqiyut pitquihimang-
mata kiinauyaliurulluangatigut, tuniyauhi-
malluaqtut nunaqaqqaaqhimayut
timiqutainnut, haffumanik $35.8 million.  

Niuvrutigiyaunnginnikkut tammaihi-
mayaat naahautitigut atuqtauvaktut 
talva kihimi atuqtauyuittut naahautigi-
blugu inkamtaaksilirinirmut.Talvaluttauq,
kitulliqaak kiinauyat piyauvaktut ilaa 
tammainiarnahugiyaunikkut naahaid-
jutaitigut ungavaqtaulimaittut 
inkamtaaksiliqinirmut.

x7ml xux4fdtq8i eg3Qs6tbu1i5 whmQlQ5

@))&u xu̇ isMs6g5. NlNw9ME4gu4 vb4ymi-

soMs6g2 is=Dtcc5b3ioEisJk5 WoEx4ns

o6ymJi5 x3ÇÅJ5 whxi5, xqi6Xs2li

®Ns/oEi3u x0ps̀ Q8isMs6gi5 x4g6bsymoM

s3iK5 ®Ns/oEi2t1i NlNw6bsymoMs3mb

bs6¥c5b3i3i5 WoExao6ymJi5 wò Z4t5yy

misJi5. @))&-uo is=Dtcc5b3iK5 N1uidtQ

/2t1i4 WoEx4nsJi4 ≈6®Qxc5b3i3u

NlNw6ym0JbsoMs3mb vtl4∫3LQ5 ®Ns0/4ny-

moMs3i3u4 ¢^$.& uox8∫Mi4. @))*-uo

vtl4∫lQ5 ®Ns0/4ni6bcMs̀ Q7m5, ryxio

bs6¥c5b3ioEisJk5 WoExaJ5 ≈6rQxEx-

coMs3mb WoEx4ndtQ/u1i4 x7ml gis6v6bs

?9oxJ5 ®Ns/dt4nw5 WbcoDbsMs3Lt4

vtl4∫3lQ5 xyspymoMs3i3i4 ¢!@.^ uox8∫Mi4.

bw2hmisMs3g6, scctŒc5b6ymZ2b ck6

vtl4∫3lQ5 ®Ns/osDtsJ5 ®Ns/oE0Jt4nk5 x7ml

®Ns/oE0Jti4 n6®c5b3Dt4ni4 x0pcc5b`Q8iq8k5

w8v7∫4yoEi3u WoExc3is?4gi5 cspQx3ix3lQ5

gis6v6bs?9ox?4g5 c2ys?1mΩb wMQ/sc

bs2lt4 vg0pctŒQ/sJk5. @))*at9lA

®Ns/oEi3u moZdtsJ5 n6®ymoMs3mb 

vtl4∫3lQ5 xyspymoMs3i3u4 ¢(.# uox8∫Mi4 

w8v7∫yi9o vtl4∫3LQ5 ®Ns/os3icMs6iq8i5,

bwmlo gis6v3bsoMs3Lt4 wMQ/scbs2lt4

vg0pctŒQ/sJk5, ¢#%.* uox8∫Mw5. 

is=Dtcc5b3i3i5 eg3Qs3tbsJi5 xyspymisJ5

W0Jtc3mb ®Ns/oEi3j5 xg6bs?9oxymJi5 

ryxil xg6bsMsCt4 cspQx3isMs6gk5

w8v7∫4yoEi3u ®Ns/os3isMs6bi4. 

bwm8Nl2bs6, tAyymo3isMs6g5 yKi3u 

xyspymoC/3i6Xb mo4lQ5 ®Ns/oEi3u

moZdtQ/sJ5 w8v7∫¥/DbsJ1Ǹ QM5.
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N7uicstsJ5 ckw5©iqk5 NlNw/st5 Pihimayait Naunaiyautainit

eg3Qs6t5yc5b3ioEi3j5 xsM5ypsJ2 xyxkx6tym/q5 WoExcsyq9l
Aalangiligiyiit Tutkuktuiyit MunagiYiinit Ovalo Kanuk

N1uidtQ/sJ5 nN=FsJi5
TUTKUKHIMAYUT HAVAKVIIT ILAUKATAUYUT

Wbc6t5yJ5 N9os4fµdtq5
TUTKUKTUIHIMAYUT TUNIHIMAYAIT

®Ns/9M5∫5 No6v9lxq9l
Kinauyat ovalo aatjikutait

XÇ8b{ w8?{m5 Ù3k3{
Brandes Investment Partners

xyq5 Aalat
isFx4n3ftQ/s?4g5 isFx4nos3X1•9l
Niuviktakhat ovalo Niuvikhiuktut

vNbu x7ml NlNw6bsymJk5
Kanatamit pilaaktut

kNosJu
Nunainit
tudtsJi
Kuapurisitkut

kN3Jxi x1Qi5
Hilataanit

SÎF8ysJi x7ml NlNw6bsymJ5
Pravinsinit pilaaktut

nN=F1i xg6bsJ4nox1AymJ5 gnsmc5bst9l
Havagutait ovalo tuhaktitiuyit
h2lxlw5, hN4ftoEp9l x?toEp9l
Paipait, havagutait ovalo hilakyuami ikayugutait
gnsmc5b3toE0Jtk5 gnZ4noEpk9l
Tuhaktituiyit ovalo pivaliayut
kN3Jx2 yM∫i3usi N1uicstc3i6
Hilataanit tutkuktuihimayut
WD6hwF4 vtl4b6Lt4
Katitlutaaqhutik Piruqhaivik

x4/6gwc5b3tc3i3j5 x?toEpc3i3j9l
Akyagutait ovalo hilakyuami ikayugutait

hNd†5 Pitkutikhait
®Ns/oEpcc5b3i3j5 vt6h6bs?9oxymJk9l
Kinauyaligiyit ikayugutikhait ovalo katitigutait

¿9g3 {√5 x7m wMq5
Walter Scott & Partners
xuxEvusi eg3Qs6tbsJ5
Naunaiyakhimayut Niuvikhimayut
F859, Bxsh3 x[m ?so4
Wentworth, Hauser & Violich
F50 √Wg9 µi5m85
Wedge

„.p. ©Bst x7m wMq5
P.J. Doherty
psE{Ms{r F3wh3
Jarislowsky Fraser
o5f XCs3
Letko Brosseau
eg3Qs6tbsJ5
Naunaiyakhimayut Amialikami Niuvikhimayut
†t-f5 WD6nwFx
Teedeekut Piruqhaivia

xyqi Nk3Jxi No6vdtQ/sJ5
Hilataanit Pihimayut

vNbus5 N9s4fµdtq5
Kanatami Tutkuktuihimayut

WoEil4g5 N9osdmdt1Q x1Qi6nu4 st3t5yil4Lt4
Tutkuktuihimayut Anginiqhamik utiqhiniluktut

vNbus5 No6vdtQ/q5
Kanatami Pihimayut
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K iinauyaqtuutinut ukiunganni 
atulihaaqtillugu uvvaluunniit
kinguani January 1, 2011 nutaaq

Hilaryuani Kiinauyalirinirmut Unipkaan-
gita Aturutikhaat (IFRS-kunnik taiyauvak-
tuq) atuqtaulirniaqtuq timiuyunut
naunaiqtauhimayut atuqtauvakhimayuni
inungnut piqutiqarniqaqtunut. Nunavut
Tigumiaqatigiit ihumagiyauniarung-
naqhiyuq haffumap ataani.Tadja haf-
fuminnga takuuriyugut pitquhikhaatigut
aturiaqariakhaa. Aturungnaqqat hamna 
atuliqtauniaqtuq 2011 Tigumiaqatigiit 
kiinauyalirinirmut naunaipkutait
ihuaqhaqtauvangniaqtut niuvrutauv- 

W
Qx3lt4 raixi¬8•5 ÷kxE !, 

@)!!s2 ®Ns/oEi3s2 x3ÇAQixZwi

kbsJi4 yM3Jxoµu ®Ns/oEi3j5

n6®c5b3i3u moZd†5 (IFRS) xgo6tbsymix3mb
vg0pctŒQ/sJk5 NlNw6bsym2lt4 g`ZFdtstb-

sJk5 r4fgw8N3k5 n6®c5bExc6©2lt4 W{NyQ/sZu4.

kNKu ®Ns/qi4 XX5tF4f5 tudtz5 

NlNw6bsymocbsgw8NExc3g6 r4fgw8N3k5

n6®c5bExc6©2lt4 W{NyQ/siq8k5 

grstbsJ5 mo4lQ5. µ8NsJ6 bmguz grstbsJj5

wo/symcbs ix3mΩ2b cspQx6t5yymo6gA5.

bwm8Nl NlNw6bsymcbsixD2b bwmo @)!!u

WQx3lA XX5tF4ftA5 ®Ns/oEi3j5 tt6vdtQ?4bK5

≈6r4h6bsc5bo3ix3mb is=Dtcc5b3ioEi3j5

xrs?4g5 moΩ6X4lQ5 mo4tΩD1Nw3lQ5

iEsQ/sJ5 yKisix6gu
Hivumuuqpallianiq Tautukhugu
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xrgiE/qk5 N1uidtQ/sJw5 x7ml

xrø4ǹ A6X9oxJ5. bm4fx kbs2lt4

moZdt`A6tbsJ5 cktQ x4gwymo3ix3iq5

eu3D/symo3ix3S5 b6rsix6gi. µ8NsJ6,

®Ns/4f=FoEp3JxE/sJ5 yM3Jxoµu

x4hÎtco3ym1mb ≈6®Qx4v8iCh4Lt4 yM3Jxoµus5

®Ns/oE0JtQ?4bqi4. x7ml2bs6 wMst9lA

bm4fkz, Z?mQ/sJ5 xuhv9M7mExl1i4 gEox8

∫Mi4 ß7m6tENhxo6ym2lt4 ®Ns/oE0JtsJi4 

x7ml st6tymoChx6Lb yM3Jxoµu ®Ns/tA5

WD6X9ox5yx3isJk5. bwm8N WoExco6ymNh1iz5

wq3C5yx3ic3ix3mΩ5 cspmǸ Q5©Zlx6 ho.

ryxio dFxN3S6 µ0p @))( k̀ Axi bwm

is=Dtcc5b3ioEisJ5 vb[lx6ymo6t9lQ5 

(MSCI World Indexf5 ^**.^$goMsClx3mb
®Ns/tA5H, ryxil mr2X9ox9lx3iqi4

bfymoMs3Lb (MSCI World Indexf5
!,)*).%&go3Lt4 s[At @!, @))(u ®Ns/tA5H.

∫2fizl sc6ymo6t9lb dFxN6gi4, scExc3SA5

ho tr8Nh4bK5 x6ftQix6b2t1i szy4©1m5

tr8Nh4t9lb is=Dtcc5b3isMs6gu

d5y1isÔMs6ymJk5 !,$)@.!#-j5. NlǸ QM3l

is=Dtcc5b3ioEisJ5 st6ymo6tbsJ1N3i

x3iqi4 cspm̀ Qgw8NC2b ck6 xfistQi

x3mΩ5 xgExc3ix6bK5. 

hol csp/sym9M5∫`QM5 bm4fx, yKisix6gu

iEsQ/sJk5 n6®ps?4g5 trymoChoClx6t9lQ5

xu̇ i6nw5 ck3o whmiE/qi4 W0JtQ2lQ5 

®Ns/w5 vb4ym9lx3iq5 stEx6ymico3ix3mb

cspymoCh4Lt4, xuhv9M7mE1i4 srsi4

st6ymoChxExc3ix6S5 wiQMs6ym/gcu1k5.

wMq9o ck6 dM3N6©iE/qk5 eu3DΩo6X4g5

whmos6ymoxi4S5 bm8N ®Ns/oEi3u

gxFs3N6yymo3isJ6 xg6bsq8Ns/6X1izk5.

t4fx6ymo6X1mb ÷X•¥5 !(()at9lA

®Ns/oEi3j5 gxFs3N6yymJdtcoMs6ymiq8k5

x7ml F8˜u, kxÏu x7ml hÏb8u !(*)st9lA

gxFs3N6yymo3isMs6ymJk5. t4fx6yymo6X4Lt4

bm4fx xg6bsMs6ymJ5 bw2fǸ Z5 kN3JxE/sJi5

x0pQ3Mo6ym1m0J4 xgo6ym/2t1i gxFs3N6y

ymÔJk5 W0JtQ2lA N1uidtQ/sJ5 xrQ/q5

xr5gEx6tbsMs6√3Lt4 GxrgÔ†5 isFx4nw5 

rq5 xr5gEx7mE4Lt4H bwmlo ®Ns/oEi3u

mrm0JtsNh4X4g5 xuh`AExo6tbso3Lt4

xrr5©tbs2lQ5 wMQxDtQ?4bqb d5y1iE?4bq5

xg6bs?Ms3mb ®Ns/dtcoDt4nk5 µ8NsJu

isF6X4g5 isFDt4nEix6bwk5. 

aktutigut imaatuunngittuq kihiani 
akiqarningatigut piqutikhainni qulang-
naikutikhaannilu. Hanma aktuumaniqar-
nia nutaat atuqtauyukhat qimilruuq-
tauniaqtut tatqiqhiutikhani.Tadja ilaa, 
kiinauyaqarviit tamainni nunaryuani
nakuatuurahuaqpakhutik angiyuqtuu-
tikhanik pinahuaqpaalliqpaktut kiinau-
yatigut pitquhiannin. Talvaluttauq, 
kavamatkuit aturluaqpakhutik kiinau-
yaraalungnit makipkaiffaarahuaqpakhutik
kiinauyalirinirmut talvalu nunaryuani

apqutigiyaanni piffaarahuaqpangnirmut.
Hamna taimaatut pivikhaat ilaa 
naunaqtuq hivumuurutiginiaruptigu 
hivumuurutiginianngitkuptiguluunniit.
Tuharuminaqtukkuttauq kinguani 
March 2009-mi hapkuat niuvrutivaluit
kataqqaaqtillugit (MSCI Hilaryuatigut
Naahautait unauyuq 688.64), nakuatut
takuhimayugut qulvaqpaalliqhimaliqtuni
(MSCI Hilaryuatigut Naahautait unauyuq
1,080.57 uvani August 21, 2009-mi).
Tahamna uqauhiriblugu, hivituyuraalung-
mik ilaa tadja upauhikhaqaqtugut kingik-
tuqarninganni 1,402.13. Naunaittuq ilaa
niuvirnikhat makitpallianiaqtut talva ki-
himi qanurliqaak hivitutiqarniarmangaat.

Angiqatigiiktuqanngitkaluaqhuni, itqurni-
aqpaktut hivumuurutiqaqtut takuyu-
mayamingnit hamna ayuqhautauyuq
unauniaqtuq“U”piuhiqarniaqtuq, 
itqurniaqtauhimayuq qaffiuyunigliqaak
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ukiunit makipkaiffaarutiqarniarung-
naqhiyut. Ilangit nikuvarnikkut ihumavak-
tut itqurniaqpaktut uqaqhimayut hamna
kiinauyaliurniq taimaaturaaluk atuqtauhi-
mavaktuq. Tikkuaqtuiniqaqtut kiinauya-
tigut ayuqhautiqarnigiyaannik Japan-
mi unautillugu 1990s-nguyuni uvanilu 
Finland, Norway uvanilu Sweden 
1980s-ngutillugu. Tikkuaqtuihimaniqaqtut
hapkuatigut aadjikkutariyaat tadja
ayuqhautigiyaptingni hapkunatigut
piqqaaqhimalirmata akituqarningatigut
akittuqpaallirningannik (akituyut iglukha-
tigut akiinnik) akittuqpaallirutigiyaatigut
kiinauyat kigliqarnikhaannik akikittumik
atugariyauvakhutik ilaa tahaffuminnga
tadja kiinauyaqtuutauvaktunik. Haffumin-
nga qanurinniqarnilik angiyutigut 
kiinauyaqarnirmut akittutiqaqhimavut
uvvalu kayumiittumik kiinauyaliuru-
tiqaqhimaniqaqtuqtauq. Japan ayuq-
hautiqaqhimavuq qulinit ukiunit kiin-
auyaqtuutiginahuaqtamingnit ilaa kiin-
auyaqtuutikhaat ihuaqharahuaqhugu.  

Ilihimayaunnginmat qakuguliqaak hamna
ayuqhautauyuq nutqarniarmat, talva 
kihimi ilihimayugut tuniqhihimabluta
ikayurahuarlugit nunaqaqqaaqhimayuni
timiuyut kigliqarniqaqtumik kiinauyaq-
tuutikhainik aadjikkuhiuqhimayumik 
fua (4) pusant haffumani 20-nguyut 
hitamauyunik avvaqarniqaqtunik hivu-
muurutigiyakhainin niuvrutikhatigut 
akiqarnikhaanik tigumiaqatigiiktut
piqutigiyainin. Immaqaak niuvrutikhat
akikittumiinniarumik hivituyumin,
nunaqaqqaaqtut kiinauyakhainnik 
tuniuqhaidjutikhaat ilaa angiglivaal-
lirutigilaitaat ukiuq tamaat kiinauyaliu-
rutigivagainnin. Uvani ukiukhami, 
aturutigivaktaitigut tamainnik
nunaqaqqaaqhimayuni timiuyut kiin-
auyaqtuutikhait aglivaalliliurutiginiaqtaat
hamna niuvrutauninga piqutinit uvani
nunnguani 2008 mikitqiyaugaluaqhuni
2007-min. Hamna aturutigivaktaitigut
havautigiyaa taimaitpuq ilaa taimaitqu-
himagaptigu. Hamna kiinauyaq-
tuutigiyauyuq qulvaqpaallinngitpat
qaffiuyuni ukiuni talva niuvigauyukhat
akittuqpaallirningat takukhaugumik, 

bwmo raixi ®Ns/dtQ/sJ5 xg6bs?9oxJ5

çqstymlxoMs3mb x7ml ®Ns/osDt5

WD6XoxΩ3iq5 h4vwo6tbsymo3Lt4. 

÷X•¥5 kN3Jxzi3u5 do9lxk5 

srsk5 ®Ns/oE0Jtq5 ev6tbsgw8NoMs6ym1mb

®Ns/osChAtu1i4 ≈6r4yymo4v8iChx6t9lQ5. 

cspmJ6bc̀ Q7m5 cfA ®Ns/w5 vb4X9oxiq5

whoymo3ix3mΩb, ryxio cspmJA5

wMQ/scbs2lt4 vg0pctŒQ/sJk5

Wbc6t5yym/Exc3i2t1i4 ®Ns/dt4nEix6bwi4

No6v9lxat2X4lQ5 $ S3n8t9lxzi4 @)Q/qk5

ybmw3lQ5 xF4g6ymisJw5 wq3C?9oxis?4gk5

is=Dtcc5b3ioEi3u XX5tF4f5 N1uidtQ/qb

Wbc6t5y?Qxc3i2t1i4. is=Dtcc5b3isJ5

xfilx6 vb4ymic3ix3i6Xb, wMQ/scbsJ5

®Ns/dtc6tbs?1iq5 x3ÇAbµ5

WD6X9oxis?Ms6gi4 bfc5b6ym/u1i4

s0pDhoc5bD1•3ix3mb. b[?i x3ÇAQix6b2t1i,

mo4lQ5 WoExc6X9oxis?4g5 vt9lQ5

wMQ/scbs2lt4 tudtQ/sJ5 ®Ns/dt4nE/q5

WD6X9oxicw8N6S5 @))* whxi

is=Dtcc5b3ioEi3u N1uicstsJk5 

xrq5 uri6nsMsClx6t9lQ5 @))&-u

xrsoMs6ymJi5. ckw5©iqk5

cspQx6ymsts?4gk5 WoExc6X9ox•5 

xsMbsic3mb iEsQMs6bK5 mo5yx3LQ5. 

bwmo ®Ns/osDts?4g5 st6ymo3ì Q2Xb

xuh3MsJk5 srsk5 x7ml trymoC/3iD2b 

xrs?4g5 d5y4yymo4v8i6tbsiq8k5, w7mço

®Ns/dt4nE/s?4g5 WD6X9oxlx`Q8iq8k5 

trymoC/6gA5 x7ml wMQ/scbs2lt4

vg0pctŒQ/sJ5 whmos6ymoExcC/6Lt4

x4hD1N6©t7mEsJi4 tudtQ/u4b

yKi4nEix6bwk5. whmN6©Zlx6 bwm8Nw5gj5

trymodNb ryxio s0pDh5yxExcC2b 

ckwozogw8NExc3isJi4 x7ml X3NstQym5

yxoCh[ltA xsM5yicoDµ3iK5 mo4lQ5

ckwogw8NExc3isNhQ/sJ5. W0JtQ2lA xrs?4gk5

XXbsymJ5 vb4ym9lx3ic6t9lQ5 ¢!@#.$ uox8∫Mk5

wMQ/scbsJ5 trdtq5 WoEctQltA s0p6g5yx-

ChoExc6SA5. xdw6g3bs0Jts?4©Zlxi4

ˆM̀ Qlx6ymi6 slExco6ymisJk5 xfi7mExl4,

r[oclx7mE4gk5 wò Z4ymoDbsJ1N3mb XX5tF4f5

®Ns/osDtQ?4bu1i4 gis6vwJ1No6X1iq8k5.

@))* srx4~zi, XX5tF4f5 W/‰6yymoMs3mb

N1uicstsJk5 ®Ns/̀ A6tbsJ1N6gi5

ni3?wc5b3i3u cspnDtsJi4 ≈6r4yymoChx3Lt4

grc5yx6Lt4 ckwozo3isJ1N6gk5 srsaix6gi

doi. w˜l bwm8N WoExcc5b6ymZlx3Lb,

@))&u Wbc̀ Q7m5 yM∫ì Û3Lt4 XX5tF4f8k5
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cwbs?9oxJi4 W0Jtc6Lb x©tc7mEZ/3izi4

whmoMsC2b ß4gCstosDmo3Lb ®Ns/w5

xg6bs?9ox?1iqb woz4t5y?1iqi4

n6®c5bgw8Ǹ Q9lb N1uidtQ/sJ5

®Ns/̀ A6tbsJ1N6g5 WD6X9oxiE/qi 

x7ml cktQ9lx6 st6t5y=Fs?1isJi4.

xsM5yiE/K5 x7ml gis6vw?9ox?1iE/K5

®Ns/dtc6tc5bExcC2tA tudtQ/2b

wlxì Û3Lt4 ®Ns/w5 xsMbs?9ox?1iqtA5.

cspmp7mEQ/sJi4 cspQxdpymoMsC2b xgi

N1uicstQ/sJdti4 eg3Qs3tbs2lt4 xsMbsiqb

xrQ?4bqi4, vtl4∫3LQ5 w8v7∫4yoE0Jts?4gi4,

x7ml xF4g6ymoEx3lQ5 st6g4ndtQ/so6X4g5

wm8N wMQxDtk5, xux4fk5, s0pE/s2lt4

®Ns/dtoµi5 ®Ns0/4nisJ5 x7ml 

s0pE/sNt4 ho ®Ns/dtoµi5 ®Ns0/4nisJk5.

iEsQ/so6ymJk5 csp/sJ5 sc6ymoMs3mb

immaqaak kiinauyaliurutivut angiglival-
lianngitpat talvalu nunaqaqqaaqtuni 
timiuyut ilaa ayurnaqtumik ihumaliuru-
tiqalirniarungnaqhiyut. Niriuktugut
taimailiurungnannginniaqtuq talva kihimi
ilitariyakhaqqut taimailiurungnarniarung-
naqhivuq talvalu parnaiyautit havauhiat
ihumagiyaunahugiyauyutigut taimailiur-
niarningani ilaa. Niuvrutikhatigut ilaa
akikhihimablutik tadja -$123.4 million
atauttiqquurluta nunaqaqqaaqtut timiqut-
aillu haffuminnga qayangnautiqarnikkut
piyukhauyugut. Haffuminnga qayangnaq-
tumikkuunngitkupta ilaa hivituyumik, 
aktuumaniqarniaqtuq kiinauyaliurnikhaa-
tigut Tigumiaqatigiiktut ilaa tuniqhaidju-
tikhamingnut kitunulliqaak.
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Ukiakhami 2008-mi, tigumiaqatigiiktut 
iniqtiriyut piqutaudjutit tuniqhautaunnik
qimilruuqhiniat ilaa aturahuarutikhainnin
qulit ukiuni atuqtukhani. Haffuminnga
taimailiuqhimagapta kinguniptingni, 
atuliqtinnagu 2007 kiinauyanik piffaann-
gittut tigumiaqatigiingnut talvanngat 
ihumavugut kiinauyat pivallianikhaat 
ihumagiblutigu uuminngaunngittuq
piqutit aglivallianahuaqhugit uvvalu 
kiinauat utiqtitauningatigut. Kiinauy-
atigut ikayuqtakhavut havaariyaqqut 
tuniqhaivikpullu uvaptingniittunin 
kiinauyaliuqhimayaptingnin.

Qauyihaitivut qimilruuqtittihimayaqqut
atuni piqutauyutigut kiinauyaliuqpagain-
nin aulapkainikkut akiqarnikhaannik,
inkam taaksilirinirmullu, uvvalu avik-
tuqublugit kiinauyat utiqtitauffaaqhi-
mayut uvunga kiinauyaliurutinut,
aviktuqhimaniannut, ilitturilugit akituyu-
tigut pihimayut uvvalu ilitturiyauhimann-
gittut akituyutigut pihimayullu.Qanur-
innikhaat itqurniaqtauhimayuq qanurli
akittuutiqarnikhaat haffumap havauh-
ikhap uvvalu qanuq akiqarnikhaa
nunaqaqqaaqtuni timiqutainni atug-
auvaktut qulit (10) ukiut atuqtukhani
qakuguliqaak amigaittut aallatqiiktut
piqutauyuk ilagiingniarumik kiinauyali-
urnirup mikhaanut. Navvaningat ukunani
25th uvanilu 75th avvauyunit takupkaq-
tauhimaliqtut. Quvianaqtuugaluaq 
takuyuminaqtumik una havauhiq qanurli
angiglivaallirniqarniarumi ilaa nakuatuu-
rumi naammagiyaptingnit, talvalu ihumag-
iliraptigu qanurli akikitqiyauninganit
havauhiup katagungnarninga kiinauyali-
urnikhakkut akiraqtuutigiguptigu ilaa
uvaptingnut tupakaallautigiyungnarniqar-
niaqtuq. Arliguhuktugut ilitturigaptigu
tadja piqutivut aallatqiiktut nakuu-
niqhauyut ilitturiyaqqut. Tamaitigut
havauhiup ahiakkuurninga mikhivaal-
lirungnaqtuq immaqaak ilaliutiguptigu
piqutauyunut ilaa akhaluutinit naku-
utqiyanik pinahuaqpakkupta kiinauyali-
urnikhatigut ukunanngaunngittuq
akituyulluani piqutigiyauvaktunit. 
Qanuriliurninganni, hitamanit aviktuqhi-
manianni takuuriniaqtugut ilavaal-

WoEx4nso6ymJ5 ®Ns/tA5 xrgtQN/3mΩb x7ml

wMQ/scbs2lt4 tudtQ/sJ5 xg6gx6ym/u1i

woz8iE/qb dok5 srsk5 c2ygC/3iqk5 bsKz

yKisix6gj5 xuhv9M7m̀ s2lt4 x0pŒ4©Nt4

n1uidtQ/sJ5 xfbsymoC/6Xb mo4tbsymlt4

xuhv9M7mEsJk5 ®Ns/oEisJ1N6gtA5. 

Ns4f5 NvbsymoC/3iq5 @%zi &%zil

S3n8t9lxaN/6gi bf4nso6tbsymoMs3mb.

dFxNw8N6X4vlx6t9lAl gnDuN6©?4Li

cktQ9lx6 WoEx4nso6ymisJi5 ®Ns/osoDt4nw5

WD6tbsymoD1N3mΩb wq3C5yx6©oD1N6Xb,

ryxio2bs6 ckw5©9ME1izi4 whmQ/c3lb

WoEx4nso3ymJw5 vb4ymoD1N3iqi4 xu̇ `Q5gflw5

®Ns/oE0Jtk5 ckwozoD1N3isJ5 xy0p6tbsy-

moC/6Xb w[lxkΩ6 gX4nstQo6ymZ2tA. 

bfQx`QMs6SA5 cspZ2b µ8NsJ6 n1uidtQ/2b

xfbsymiq5 d5y1i6nsJk5 ci5gf¬o3ym8i3mb.

vt9lQ5 WoEx4nso6ymJ5 xy0pvstQJ1N3iq5

u4OQx6tbsymoD1N6S5 wMQxC/D2tA wMqi4

kwbtbsym9M5∫Lt4 ckΩ3o n1QidtQ/sJ5

≈6r4h6bsymoC/3isi3k5 iDx6OymoC/D2b

WoExcstQJ1N6b2t1i4 gÇ6tbsymNhx6gk5

x3ÇAbµ5 ®Ns/w5 wq3C?9oxtbs0Jt4nqk5

xuh`AExDt4ni4 xgΩD1Nw3lQ5 d5y1i6Xs2lt4

®Ns/dtoµk5 n6rymoDbs?4g5. bwmo,

b6rsix6gi x3ÇÅJ6 xg6X9oxt9lA

eu3Dymo3ix6gA5 ck6 wMqi4 n6®/3is

oD1N6gi4 wos6vwymoD1NC/3mΩ2b 

N1uicstsJw5 xF4gZsym?1iqk5 

WJmiE/6S5 ckw5gi4 Wbco√9MZ/3i6Xb.

x3Çisms3g6 x3ÇAbµ6ysti tt6vdtoxE?4b2t1i

scMs6ymZ2b eg3Qs6t5y?1i2t1i moZdtQ/2b

7̂m5yx6gj5 ≈6r4ymo6t8ix3mtA5 x4hD1No6ymJk5

trymo3ixD2b xgo3ixChQ/2t1i. @))*at9lA, 

w˜ eg3Qs6t5y?1i3u ®Ns/dtsJi4

is=Dtcc5b3iK5 vb4ym9lx3icMs3mb x7ml, 

˙2l xy2tg5 eg3Qs6t5yps?4gtg5, x4hD1N6g4

ƒMs6ymZlx6Lb, xiÅtymJ1NMsC2b x7ml

wMQ/scbs2lt4 tudtQ/sJi4 xqctc6ym

oD1NMs6gA5 cktQ ®N/dtc6t5yc5b3ix3i2t1i4

xf•̀ Q5gj5. x0psNt4l ®Ns/dt4nsJi5 

wMq8i u4OQx6t5y/ExcMs̀ QMb gis6vw?9ox

iE?4b2t1i4 xg6X4gk5 ®Ns/osDtQym/2t1i4.

ryxil2bs6, xf•6gj3O6 ®Ns/i4

eg3Qs6t5ypQ/sÔZ2b x7ml whmos6ym2lb 

vJylb eg3Qs6t5yc5b3ixC2b bwm8N5yx6

eg3Qs6t5yps?4ymoC2b srsk5 !^k5. 

cspm2lbl is=Dtcc5b3ioEisJ5

st6ym5yxo3ix3mb wiQMs6ym/gcu1k5 

bwml kbsJk5 d5y1i6nsJk5 wq3C?9ox



“x4hDUN6g4ƒMs6ymZlx6Lb xiÅtymJUNMxC2b

3®g3Qs6t5ym¿Ui3u4 rNs/3ftsJi4 is=Dtcc5b3iK5

vb4ym9lxicMs3mb x7ml ˙3l xy2tA5 rgQs6t5yps?4gtg5

x7m iEso6SA5 h4vw5gu4 Wsi3ns?9oxiYi4.”
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lirnikhaitigut naunainningannik 
hapkuat piqutauyunin piyuminarninganni
piyumayaptingnit takukhauliqqat.

Ukiuq tamaat unipkaaliuqhimayainni 
aippaangani uqaqhimayugut ihumagi-
nahuarnahugiblugu kiinauyaliurnikkut 
atuagaptingni nakuatuurnikkut ayuqhau-
tivut nakuatuurutait niriugiyaqqut. Uvani
2008, ilitturihimayaqqut nakuatuuqhiman-
ngittumik kiinauyalirinikkut niuvrutikhau-
tit uvani ilaa uvagut, havaqatigiiktutigullu,
nikalluktitauhimayugut, annakhimavugut
talvalu tunihiyungnaqtugut nunaqaqqaaq-
tut timiinnut angiqtautaaqhimayumin
kigliqarniqaqtumik kiinauyakhanik 
atuqtakhainnik hivikittumin. Ukunatuun-
ngittuq ilangit kiinauyanit uvagut 
kinguvariaqanngittugut tuniuqhaudju-
tikhanik tahapkununnga atuqpaktunut 
kiinauyaptingnit.

Uvagut qanurliqaak, hivituyumik tuniqhi-
himavaktugut talvalu nutqaqhimaittumik
tuniqhimanahuarniaqtugut aallannguqhi-
maillugu atuqpaktamingni siksitiit (16) 
ukiunit. Ilihimayaqqut niuvirnikhat 
nakuatuulirniarmiyut talvalu hivumuuq-
pallialirmilutik niuvrutit qulvaqpaallirmi-
lutik. Nunavut Tigumiaqatigiiktut
hivituyumik hamaniihimangmata 
ilitturiliqhimaliqhugillu niuvrutikhavaluit
akikhivaallirutiqaqhimagaluarmata 
1994-mi uvanilu 2001. Kinguani akikhihi-
manianni, niuvrutikhavaluit makivallialiq-
paktut takuvakhugillu piqutivut
akittuqpallianingannik. Atuqtillugu 2008
niuvrutikhat atpaqpaalliqhimayut 
haffuminnga niriugiyaqanngittugaluit, 
ihumagiyaqattiaqtugut kayumiittuugalu-
amik makitpalliangmiyugut talvalu
ukpiruhuktugut hakugingnirmiittugut ilaa
tikittumayaqqut ihumagiblugu hivituyumi
ittukhami havauhiriyumayaptingni.

tbso3ult4. kNKu XX5tF4f5 xfiso3g6

tuQ/symo3mb cspm5yx6Lt4l is=Dtcc5b3ioE•5

vb4ymoMs6ymiqi4 !(($at9lA x7ml

@))!at9lA. x7ml2bs6 xgi vb4ymis?4ymJi5,

is=Dtcc5b3•5 st6tbs?1iqi4 bfc5b6ymo3Lb

x7ml N1uicstQ/2t1i4 WD6X9oxo6gi4

cspc5b6ymoxi4Lb. w˜l @))* x3ÇAx

xg6t9lA Wlx7mE4gu4 vb4ymicMsClx6t9lQ5

szt7mExk5 iEsQ/s6√Ms6gi5, dM̀ Q9lb

h4vw5©Zlxu4 st6X9oxizi4 whmQ/cΩD1NC2b

x7ml cspmJA5 ǹ Q5yx6gu4 wico6ymZ2b 

trymoDm/2t1k5 xf•6gu trymoDµ3i2t1k5.
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“Nikalluktittauhimayugut annakhimavut 
nakuatuuqhimanngitummik kiinauyalirinikkut niurutikhautit 

hukaitumik piunihauvalliarninganik.”
uvani ilaa uvagut havatigiiktutigullu amma niriukhuta 






